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MDL Engages RM B Resources

The directors are pleased to announce that the company has
formally engaged RMB Resources Limited (“RMBR”) to
arrange project debt finance facilities for the development of
the Grande Cote Zircon Project in Senegal. RMBR isthe
resources financing arm of Rand Merchant Bank which, in
turn, isawholly-owned subsidiary of FirstRand Limited, a
listed Johannesburg-based South African financial services
company. FirstRand Limited has a current market
capitalisation of some A$18 billion. RMBR is focused on the
resources industry across most mineral commoditiesand is

particularly focused on African projects.

Fieldwork on the Grande Cote Zircon Project continues with
the Senegal ese environmental consultant group Tropica having
commenced the Environmental Impact Assessment (“EIA”).
The Australian consulting firm Pell Sullivan & Meynink is
assisting with hydrological studies as part of the EIA.
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